THE 

METROPOLITAN  WEST  SIDE  ELEVATED 

RAILWAY  COMPANY. 


REPORT 

OF  THE 

BOARD  OF  DIRECTORS 

TO  THE 

STOCKHOLDERS 


FOR  THE  FISCAL  YEAR  ENDING 
DECEMBER  31,  1909. 


The 

1st  Rush-Hour  Service 
in  Chicago 

(THE  FIFTH  AVENUE  SPECIAL  SERVICE 


(K)  persons  patronize  this  service  each 
corning  and  each  evening,  and  avoid  loss 

r  I  time. 


fciains— 287  cars— leave  this  station  during 
vie  evening  rush  hours  without  delays. 


Heaviest  30  minutes  at  this  station  aver- 

tes : 

1  train  per  minute 
5  cars  per  minute 
300  passengers  per  minute 

i  capacity  can  he  increased  100  per  cent 
»d  still  provide  excellent  service. 


umly  Elevated  Railroad  with  adequate 
ilependent  Terminal  facilities  in  the 
Hrt  of  the  City  ;  built  in  1904  at  a  cost 
*500,000.00. 

Ij  THE  METROPOLITAN  WEST  SIDE 
ELEVATED  RAILWAY  COMPANY 

UGO,  FEBRUARY  1,  1910 


RYAN  &  HART  CO.,  PRINTERS 


Digitized  by  the  Internet  Archive 
in  2018  with  funding  from 

This  project  is  made  possible  by  a  grant  from  the  Institute  of  Museum  and  Library  Services  as  administered  by  the  Pennsylvania  Department  of  Education  through  the  Office  of  Commonwealth  Libraries 


https://archive.org/details/reportofboardofd00metr_0 


THE 

METROPOLITAN  WEST  SIDE  ELEVATED 
RAILWAY  COMPANY. 


REPORT  OF  THE  BOARD  OF  DIRECTORS 
TO  THE  STOCKHOLDERS 

FOR  THE 

FISCAL  YEAR  ENDING  DECEMBER  31,  1909 

AT  THE 

ANNUAL  MEETING,  FEBRUARY  7,  1910. 


BOARD  OF  DIRECTORS: 


CHARLES  C.  ADSIT,  Chicago. 
NATHAN  ALLEN,  Kenosha,  Wis. 

R.  FLOYD  CLINCH,  Chicago. 
FREDERIC  A.  DELANO,  Chicago. 
HEYLIGER  A.  de  WINDT,  Chicago. 


JAMES  B.  FORCAN,  Chicago. 
HOWARD  C.  HETZLER,  Chicago. 
CEORGE  H.  HIGH,  Chicago. 
JOSEPH  E.  OTIS,  Chicago. 
CHARLES  H.  REQUA,  Chicago. 


FRED  W.  SMITH,  Chicago. 


OFFICERS: 


HOWARD  C.  HETZLER, 
CHARLES  H.  REQUA, 
BRITTON  I.  BUDD, 
PAUL  D.  SEXTON, 

W.  F.  HOLTZ, 

W.  W.  CURLEY,  . 

T.  B.  MacRAE, 


President. 

Vice-President. 

Ceneral  Manager, 
Secretary  and  Treasurer. 
Asst.  Sec.  and  Asst.  Treas. 
General  Counsel. 

Auditor. 


THE  METROPOLITAN  WEST  SIDE  ELEVATED  RAILWAY  COMPANY 


REPORT  OF  THE  BOARD  OF  DIRECTORS 
TO  THE  STOCKHOLDERS 

FOR  THE  FISCAL  YEAR  ENDING  DECEMBER  31,  1909, 
AT  THE  ANNUAL  MEETING  FEBRUARY  7,  1910. 


That  part  of  Chicago  served  by  your  Company  continues 
to  improve  rapidly.  General  industrial  conditions  are  much 
improved  and  numerous  homes  in  the  residential  territories  and 
factories  in  the  industrial  districts  have  been  built  during  the 
year.  The  West  Side  of  Chicago  is  spoken  of  as  the  industrial 
territory  of  the  City,  due  to  its  number  and  variety  of  indus¬ 
tries.  A  large  number  of  these  industries  are  located  adjacent 
to  the  lines  of  your  Company,  especially  in  the  outlying  terri¬ 
tory.  The  employes  of  these  establishments  are  using  the 
trains  moving  in  the  reverse  direction  of  travel  during  the  rush 
hours,  and  also  producing  considerable  traffic  in  both  directions 
during  the  middle  of  ^y*day.  These  conditions  when  fully 
developed  will  eliminatelar^Sy  the  empty  mileage  which  has 
existed  in  the  past. 

The  traffic  of  your  Company  as  indicated  in  the  statement 
below,  has  increased  materially  during  the  past  year.  The 
passengers  handled  during  the  month  of  December  exceeded  all 
previous  records,  and  that  of  Friday,  December  24th,  exceeded 
all  other  days  in  the  history  of  your  Company,  being  192,697. 
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Traffic  Statement. 


Total 

Daily 

Percent 

Percent 

1909. 

Passengers. 

Average. 

Increase.  Decrease. 

January 

4,208,919 

135,771 

•  •  •  • 

4.09 

February 

3,943,655 

140,845 

•  •  •  • 

2.81 

March 

4,411,512 

142,307 

•  •  •  > 

2.08 

April 

4,266,647 

142,222 

•  •  •  • 

3.01 

May 

4,471,662 

144,247 

•  •  •  • 

0.59 

June 

4,440,539 

148,018 

135,467 

2.50 

•  •  •  • 

July 

4,199,484 

3.28 

•  •  •  • 

August 

4,271,056 

137,776 

7.07 

•  •  •  • 

September  4,326,530 

144,217 

9.79 

•  •  •  » 

October 

4,604,298 

148,526 

3.70 

•  •  •  • 

November 

4,467,681 

148,923 

5.29 

•  •  •  • 

December 

4,907,626 

158,310 

7.06 

•  •  •  • 

52,519.609 

143,889 

2.04 

•  •  •  • 

Daily  average  for  1908 

•  • 

• 

140,950 

148,715 

Daily  average  for  1907 

•  • 

• 

Daily  average  for  1906 

•  • 

• 

136,361 

The  mileage  operated  during  the  year  has  not  been  in¬ 
creased,  being  at  this  time  50.5  miles  exclusive  of  sidetrack. 
Four  passenger  coaches  have  been  converted  into  control 
coaches,  otherwise  no  changes  or  additions  have  been  made  to 
the  equipment.  The  equipment  has  been  well  maintained  and 
consists  of  225  motor  cars,  179  coaches,  83  control  coaches 
and  17  miscellaneous  cars. 

The  Power  House,  Tracks  and  Structure  have  been  well 
maintained.  12,000  track  ties  and  3,000  guard  rails  were  used 
during  the  year  and  6-J  miles  of  the  Structure  were  painted. 
New  stations  have  been  built  at  Hannah  Street,  Lombard 
Avenue,  Austin  Avenue  and  Home  Avenue  on  the  Garfield 
Park  Branch.  Additions  have  been  made  to  the  stations  at 
Halsted  Street,  40th  Avenue  and  52  nd  Avenue  on  the  Gar¬ 
field  Park  Branch,  and  at  48th  Avenue  on  the  Douglas  Park 
Branch,  facilitating  the  business  and  increasing  the  revenue. 
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On  account  of  the  P.  C.  C.  &  St.  L.,  C.  B.  &  Q.  and 
Chicago  Terminal  Transfer  Railroads  being  obliged  to  elevate 
their  tracks,  it  became  necessary  for  your  Company  to  elevate 
its  Douglas  Park  Branch  where  it  crosses  these  tracks.  This 
work  was  carried  on  without  accident  or  interruption  of  traffic. 
Two  passing  tracks  were  constructed  across  52nd  Avenue  on 
the  Garfield  Park  Branch,  these  improvements  affording  much 
better  facilities  for  the  handling  of  the  heavy  traffic  at  this 

point,  and  also  improving  the  train  operation  through  this 
terminal. 

The  Company’s  property  at  Paulina  Street  beneath  the 
elevated  structure  has  been  leased  to  the  Ice  Rink  Company 
necessitating  the  removal  of  the  Superintendent’s  office  and 
shop  building  of  the  Road  Department.  Additional  property 
was  purchased  at  421-423  Marshfield  Avenue  and  remodeled 
to  serve  the  purpose  of  an  office  building,  and  the  buildings 
and  shops  for  the  Road  Department  reconstructed  on  the 
Company’s  property  opposite  Tallin  Street  Station.  This 
change  has  resulted  in  a  better  office  and  shop  arrangement  and 
when  completed  will  add  to  the  traffic  receipts  of  the  Company. 

During  the  year,  deductions  from  income  were  made  as 
follows.  Collateral  Loan  was  reduced  from  $400,000  to 

$300,000  and  in  addition  nearly  $100,000  expended’ for  cost 
of  road  and  property. 

These  latter  expenditures  include  the  cost  of  track  eleva¬ 
tion  on  the  Douglas  Park  Branch,  the  purchase  of  property 
on  Congress  Street  for  division  offices,  additions  and  changes 
to  stations,  equipment  and  safety  appliances. 

Accompanying  this  report,  will  be  found  the  usual  Ex¬ 
hibits  of  operation,  the  Income  Account  and  Balance  Sheet. 

Respectfully  submitted  by  order  of  Board  of  Directors, 

H.  G.  HETZLER, 

President. 


The  Metropolitan  West  Side  Elevated  Railway  Company. 


COMPARATIVE  STATEMENT  OF 
OPERATING  EARNINGS  AND  EXPENSES. 

Fiscal  Years  Ending  December  31,  1909,  1908  and  1907. 


Operating  Earnings. 

Passenger  Earnings. . . 

Other  Operating  Earnings. . . . 

Gross  Earnings . 

Operating  Expenses. 
Maintenance  of  Way  and  Structure 
Maintenance  of  Car  Equipment. . . . 
Maintenance  and  Operation  of 

Power  Plant . 

Conducting  Transportation . 

General  Expenses . 

Loop  Operation  and  Maintenance. . 

Total . 

Net  Earnings . 

Proportion  of  Operating  Expenses 
to  Gross  Earnings . 


1909 

1908 

1907 

$2,695,230.61 

$2,643,634.90 

$2,778,596.68 

123,200.06 

103,205.45 

99,991.98 

$2,818,430.67 

$2,746,840.35 

$2,878,588.66 

$  134,350.50 

$  155,625.01 

$  116,210.54 

165,172.05 

134,159.10 

162,388.81 

312,706.46 

329,636.91 

395,513.60 

605,094.86 

585,514.14 

573,018.20 

103,347.59 

101,300.72 

88,740.20 

97,404.96 

104,565.13 

107,627.30 

$1,418,076.42 

$1,410,801.01 

$1, 443.498.8c 

$1,400,354.25 

$1,336,039.34 

$1, 435,089.8c 

50.31 

51.36 

50.11 

rr> 
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COMPARATIVE  STATEMENT  OF 
INCOME  ACCOUNT. 

Fiscal  Years  Ending  December  31,  1909,  1908  and  1907. 


1909 

1908 

1907 

[ncome  from  Operation . 

$1,400,354.25 

$1,336,039.34 

$1,435,089.83 

Ither  Income . 

11,159.97 

10,126.04 

6,819.49 

Gross  Income . 

$1,411,514.22 

$1,346,165.38 

$1,441,909.32 

nterest  First  Mortgage  Bonds. . . . 

$  399,960.00 

$  399,960.00 

$  399,960.00 

nterest  Extn.  Mortgage  Bonds _ 

161,216.22 

151,304.24 

125,622.12 

nterest  Collateral  Loan. . . . 

20,251.46 

27,959.72 

30,291.70 

nterest  Equipment  Notes. . . . 

8,642.54 

18,816.75 

>ther  Interest . 

601  25 

4  152  4-3 

liscellaneous  Rentals . . 

37,048.00 

TjlDu.  TO 

37,048.00 

37,048.00 

toop  Rentals . 

262,626.20 

257,947.18 

261,995.48 

axes,  Car  Licenses  and  Special 

Assessments . 

180,893.30 

197,735.94 

176,389.72 

Total  Charges. ....... 

$1,062,596.43 

$1,084,750.05 

$1,050,123.77 

vailaWe  for  Dividends . 

$  348,917.79 

$  261,415.33 

$  391,785.55 

ividends  Declared . . . . . . 

195,857.80 

Balance  Carried  to  Surplus. . 

$  348,917.79 

$  261,415.33 

$  195,927.75 

3r  cent  of  Surplus  to  Outstanding 

Preferred  Stock . 

4.07 

3.00 

4.50 

STATEMENT  OF  SURPLUS. 
Fiscal  Year  Ending  December  31,  1909. 

J  dance  as  of  January  1,  1909 . 

'rplus  for  Year  Ending-  December  31,  1909,  as  per  Income 
Account . 

Total . 

(  ar£ed  off  for  Depreciation  and  Losses . 

i-plus  as  of  December  31,  1909 . 

Total . 


$1,281,706.34 

348,917.79 

$1,630,624.13 

$  50,000.00 

1,580,624.13 
$1,630,624.13 
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The  Metropolitan  West  Side  Elevated  Railway  Company. 


COMPARATIVE  BALANCE  SHEET. 
December  31,  1909,  1908  and  1907. 


Assets. 

Cost  of  Road  Equipment  and 

Property  . 

Capital  Stock  in  Treasury, 

Preferred. . . . 

Capital  Stock  in  Treasury, 

Common . . 

Extension  Mortgage  Bonds  in 

Treasury . . . 

Union  Consolidated  Elevated 
Ry.  Bonds  Owned . 

Cash  on  Hand  and  in  Banks.. . . 

Material  and  Supplies . 

Accounts  Receivable .  ... 

Prepaid  Insurance . 

Advances,  Union  Consolidated 
Elevated  Railroad . 

Unadjusted  Accounts . 


Liabilities 


First  Mortgage  Bonds  (4%) .... 
Extension  Mortgage  Bonds  (4%) 

Collateral  Loan . 

Equipment  Notes . 

Notes  Payable . 

Unpaid  Vouchers,  Pay  Rolls 

and  Accounts . 

Interest  Coupons  Due,  not  pre¬ 
sented  . 

Interest  on  Extension  Mortg? 
Bonds  due  January  1st. . 

Dividend  Checks  Out . 

Interest  Accrued,  not  due. . 
Rentals  Accrued,  not  due  . . 
Taxes  Accrued,  not  due. . . . 


1909 

1908 

1907 

$32,331,208.36 

$32,265,152.75 

$32,100,968.04 

292,100.00 

292,100.00 

292,100.00 

35,900.00 

35,900.00 

35,900.00 

967,000.00 

41,400.00 

249,283.39 

75,220.02 

96,921.77 

11,825.62 

983,000.00 

1,179,000.00 

156,189.87 

52,321.02 

62,019.79 

21,389.90 

247,658.14 

77,644.33 

47,699.63 

26,323.04 

27,385.09 

20,075.64 

53,720.09 

15,232.43 

53,720=06 

78,984.23 

$34,148,319.89 

$33,937,025.85 

$34,139,997.5(1 

$  9,000,000.00 
7,500,000.00 
10,000,000.00 
5,000,000.00 
300,000.00 

$  9,000,000.00 
7,500,000.00 
10,000,000.00 
5,000,000.00 
400,000.00 

$  9,000,000.0( 
7,500,000.0( 
10,000,000.0( 
4, 500, 000. 0( 
500, 000. 0( 
536,524.91 

73,722.4( 

134,989.80 

110,617.88 

263,297.01 

6,880.00 

6,620.00 

5,960.01 

80,660.00 

80,320.00 

240.75 

66,720.0' 

474.0 

170,478.12 
8,749.75 
101,872.88 
264,065.21 
.  1,580,624.13 

171,650.00 

8,749.75 

101,872.88 

275,248.25 

1,281,706.34 

173,680.5 

8,749.7 

101,872.8 

88,704.9 

1,320,291.0 

$34,148,319.89 

$33,937,025.85 

$34,139,997.5 
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1315  Monadnock  Block, 

Chicago,  31  January,  1910. 

We  have  audited  the  books  and  accounts  of  The  Metro¬ 
politan  West  Side  Elevated  Railway  Company  for  the  fiscal 
year  ending  31  December,  1909,  and  certify  that  the  fore¬ 
going  statements  of  Earnings  and  Expenses  and  Income  for 
the  year,  Surplus  Account  and  Balance  Sheet  as  at  31  Decem¬ 
ber,  1909,  are  correct  in  accordance  with  the  books. 

Additions  to  Cost  of  Road,  Equipment,  etc.,  made  during 
the  year  are,  in  our  opinion,  all  proper  Capital  Charges. 

Our  detailed  report  to  the  Directors  forms  part  of  this 
Certificate. 

ARTHUR  YOUNG  &  COMPANY, 

Certified  Public  Accountants. 


